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Wales is a country in southwest Great Britain known for its rugged coastline,
mountainous national parks, distinctive Welsh language and Celtic culture.
Cardiff, the capital, is a refined coastal city with a nightlife scene and a medieval
castle with ornate Gothic Revival interiors. In the northwest, Snowdonia National
Park has lakes, glacial landforms, hiking trails and a railway up to the peak of
Snowdon.
In the south you will find the rugged beauty of the Brecon Beacons National Park
with the historic town of Merthyr Tydfil, home of the Industrial revolution which saw
the emergence of technological and industrial innovations, many of which have
impacted our world today.
Combining the beautiful and rugged outdoor landscape with world class
universities and high tec industries, world class entertainment and sport and
glorious local produce, Wales is leading the way in creating sustainable and
carbon neutral buildings for future generations.
A wonderful place to call ‘home’.
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PERFORMANCE OBJECTIVE
The fund aims to outperform the All Balanced Funds component of the AREF/IPD UK
Quarterly Property Funds Index by 50bps, net of fees, on a rolling 12-month basis.

INVESTMENT APPROACH
Property and land development differs from financial markets because it is a
tangible asset. You can see it, touch it, feel it, even smell it! However, because
investors will consider it against a range of other investments, we believe it still
deserves to be analysed and assessed in the same way as other asset classes. Our
experienced fund management team exploits imperfections in the market using
disciplined analysis and appraisal. We assess a development’s fair value based on
our internal analysis of its yield ; this enables us to provide guaranteed monthly
yields of at least 1.25% monthly to investors. Our investment professionals also
strengthen their research by drawing on the extensive local market knowledge of
our national team of surveyors. The active management of assets can deliver
added value, so we pay particular attention to the management and
development of each site and lease provisions. The fund is managed within a
disciplined framework by controlling risk without stifling individual flair. In this
context, the investment process is designed to be robust under different economic
conditions.

Glyderau from Tryfan, Snowdonia
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FUND INVESTMENT STRATEGY
The Fund’s investment strategy is to focus on actively managing a portfolio of
strategic land development for residential purposes in areas of housing shortage.
The H&G Legal UK Development Fund (the ‘Fund’) targets capital growth and
value-added as the principal drivers of long-term returns but also looks to achieve
capital growth through strategic sector allocation, individual stock selection and
the exploitation of perceived market miss-pricing.

ECONOMIC REVIEW
The UK economy remains on a relatively strong footing with growth forecast at 1.6%
for 2018. Although this is lower than the 2.0% forecast three months ago, before the
UK referendum vote to leave the European Union, it still points to a healthy pace of
expansion. Crucially, economists expect that a recession will be avoided. Early
indications are that firms are putting off additional hiring and are unlikely to make
large capital investments until there is greater confidence about the future.
Consumer spending, however, has so far proven more resilient. A more competitive
sterling exchange rate and continued policy stimulus are likely to help limit any
downward pressures on growth. The Bank of England is now expected to leave
interest rates at 0.5% for longer and possibly even cut them further. The low interest
rates should support the investment case for real estate, especially for income
seeking investors such as pension funds who are willing to look beyond the likely
short term volatility in the market.
• Returns are paid annually to investors

3

H&G Legal Land Development Bond @ 16% RoI.

THE CASE FOR LAND
‘If I had my time over again, I would invest in land. Why ? ‘Cos they sure as hell ain’t
making any more of it...’ Henry T Ford.
The UK is facing a housing crisis and the Prime Minister has acknowledged in a
number of speeches, that we need to build some three million new homes to meet
the current demand.
• https://www.telegraph.co.uk/property/uk/theresa-may-hits-developershousebuilding-speech-tells-do-duty
In the November 2017 Budget speech, the Chancellor, Phillip Hammond,
highlighted the reluctance of local authorities and planners to develop land for
housing and intimated the Government’s willingness to over ride any such delay in
approving planning applications and the building of new homes.
• https://www.theguardian.com/society/2015/dec/30/revealed-housebuilderssitting-on-450000-plots-of-undeveloped-land
This is a crucial step forward for both investors and those seeking to get on to the
property ladder.

Brecon Beacons
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LOCATION, LOCATION, LOCATION
And we’ll say it again.........LOCATION! Our expert team of surveyors and architects
work diligently to choose the prime locations to develop and invest in.
Our current choice is a development site on the door step of the
beautiful Brecon Beacon National Park in Wales. Why? Well, just take a few
moments to consider the following:
• https://www.merthyr.gov.uk/resident/regeneration/town-centre-regeneration
• https://www.walesonline.co.uk/business/business-news/full-details-majorprojects-could-13278426
• https://businessnewswales.com/major-leisure-complex-regeneration-schemerevealed-merthyr-tydfil/
• http://gov.wales/topics/housing-and-regeneration/regeneration/vibrant-andviable-places/regeneration-areas/merthyr-tydfil/?lang=en
An area designated for regeneration, served by excellent road links and surrounded by high tech industries and universities in a natural and stunning location.
Land here is at a premium. Fortunately, H&G Legal have a prime allocation in a
prime location for development.

Brecon Beacons
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THE DEVELOPMENT
Thankfully the days of the high rise monstrosities of the Sixties are long gone. Instead
of building tomorrow’s slums, the emphasis is now on sustainability and a low, or
even zero, carbon footprint.
H&G Legal’s development in this area will complement the environment and
minimise the impact on it through sustainable and environmentally-friendly
construction.
Our developers are experienced in providing energy efficient homes with minimal
carbon footprints.
We are not just talking about solar panels or photovoltaic panels on a few roofs.
We consider the whole development from: rain water collection, to sustainable
timber; from photovoltaic panels to ground sourced heating; from disabled access
to play areas; from edible shrubs and fruit yielding trees to sensory stimulation. With
an ever increasing and aged population, we also build our developments to be
‘dementia friendly’, well lit and secure. You see... we have children too and care
about THEIR futures.
When you invest in the H&G Legal Development Bond, you may rest assured that
not only are you receiving a market-leading 16% return on investment, but you will
also be investing in the future. Further, H&G Legal undertake to train and provide
apprenticeships for ex armed services and school leavers within the area, teaching
valuable skills and encouraging the developers of the future in their own
communities. There will be no gender pay gap or restrictions.
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The Ecological Design and Considerations
How do we approach our design ? What do we consider when developing homes
for the future ? What does a green home actually look like ?
Well, Green homes have come a long way in
the last few decades, and building a green
home is quickly shifting from an “alternative”
way of building to the mainstream…and it’s only
growing greener. According to research
conducted by Dodge Data & Analytics, in
partnership with the National Association of
Home Builders (NAHB), in 2017 nearly one third
of home builders (31%) reported that they were currently doing green builds for
more than 60% of their projects, and over half (51%) expect to be doing that level
of green building work by the year 2020. In addition, over 80% of builders expect
that by 2020 more than 16% of the homes they build will be green housing. Plus, in
addition to new green homes there continues to be enormous growth in the
amount of green home remodelling work that is being done too.
This is good news for builders like us who are looking to distinguish and grow their
business in this expanding market. It’s also good news for people who are
interested in building the home of their dreams as a net zero home or certified
green home, or just as a home with green home elements. With the expanding
green home markets, there are a slew of options for consumers that improve the
quality of their home, reduce energy costs, protect their health and have a
decreased environmental impact.
It’s good news that the reported costs for green building new homes has gone
down, even as more green building elements are being incorporated in homes.
Builders report that the cost differential to go green is now 9%, as compared to 11%
in 2006. Dropping costs in green technology are helping to make green housing a
popular investment and available to more and more homeowners. Indeed, many
green home products and technology can now be purchased right in your local
hardware store.
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Even well-known national homebuilders are beginning to offer green home options
and choices for their home buyers. These green building
concepts are being put to work for homebuyer customers at all price levels. Read
more about this trend.
But the good news is that building a greener home does not mean you have to
conform to the strictest requirements or make your new home Net Zero Energy
(where it is so green that it produces more energy than it uses). You always can
aim to continue to improve your home’s efficiency and environmental impact,
while making choices that work in your budget today and make your home
greener.
So we approach our developments with the following factors to the forefront:
Build Smaller
No matter how green you build a large home; a smaller home with the same
energy-efficient and eco-friendly construction techniques will have a smaller
environmental impact. That doesn’t mean that you need to restrict yourself to
building a humble cottage instead of an expansive dream home, but be thoughtful about how you use your space. Plan your home around your lifestyle, and keep
the space manageable and cost effective. Think of square footage as an
investment; put it where you want it most instead of expanding in every direction.

Llyn Ogwen
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Go Solar
The sun is the ultimate source of clean, low-cost energy. When you build, you have
a unique opportunity to plan for solar power use in a way that owners of older
homes cannot. By making solar power native technology in your new home, you
can take advantage of light and geography to get the most efficiency and
energy for your investment. How you position your home on its lot and where you
place solar panels can have a significant impact on the power you collect
(evaluate the solar potential of your property and others using Google’s Project
Sunroof website). Combined with other green building ideas, solar power can
generate enough energy for you to start selling some back to the utility company
ensuring that our houses are both sustainable, energy efficient and economically
viable.
Cool Your Roof
The material used on the roof can make a dramatic difference in your home’s
energy efficiency. We consider products that reflects the sun’s energy away from
the roof, cools faster at night and holds less heat for less time in order to help
reduce energy costs and usage related to heat. Slate, terra cotta, white tiles,
special membranes, and metal roofing are a few of the roofing products available
with varying degrees of green benefits. There are many roofing options, and
though the green options typically are more expensive – both in terms of materials
and installation – we recoup the costs through energy savings, the longevity of the
product and minimal maintenance required. Source: ApartmentTherapy.com
We have to mention the “living roof”, because it’s just so…cool. Living roofs are
constructed to hold plants that grow on the roof to catch and filter rainwater and
will insulate the home. This also prevents roof water from running directly into the

Snowdon massif from Glyderau
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storm sewer system. While they’ve been used more frequently in commercial
building, living roofs certainly can be incorporated into residential roofs.
Harness Geothermal Power
Geothermal power involves a substantial up-front investment, but with it, you have
almost limitless energy with which to heat and cool your home. The earth itself
becomes your heat sink with geothermal energy. During winter, heat moves from
deep underground to your home’s HVAC system; in the summer, your AC removes
excess heat and dissipates it underground using the same principle as a heat
pump. Think of geothermal heating and cooling as a way to move heat instead of
creating it through combustion.
Rely on Recycling
If you’ve ever wondered where old blue jeans and newspapers go, the answer
might be as close as your walls. Total-fill insulation made from recycled materials
pays off in the short term and the long run. Because you’re using recyclables, your
initial material cost is often lower than it would be for virgin materials. You’re also
saving money over time by using insulating products that perform as well or better
than first-use insulation. Cotton, wool, wood pulp and soybean by products are a
few of the materials you’ll find as spray-in or roll insulation.
There are many other recycled materials being used in green home building, such
as reclaimed wood and countertops made from recycled glass, aluminium and
even soda cans. We also discuss with our builder’s options for using recycled steel
or recycled wood/plastic composite, both of which are high quality, durable
products that can reduce the amount of new lumber used in our homes.
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Use Sustainable Materials
From the frame of our homes to the flooring inside it, sustainable building materials
can reduce the impact of construction on the environment. Wood is a renewable
resource when you choose a supplier who follows sustainable planting practices.
Flooring is one area where new products that are environmentally friendly and
great for home insulation ratings and climate control efficiency are flourishing.
Modern flooring of this sort includes bamboo, cork and linoleum, which is made of
natural, renewable materials. More consumers, designers and builders are choosing
linoleum as environmentally friendly flooring with a long lifespan — 25 to 40 years –
and the ability to be completely recycled at the end of life.
Work with Your Land
If we design your home to take advantage of the surrounding landscape from the
outset, you’ll enjoy easier, less expensive lawn care for the life of your home. If your
property slopes, we plan your planting to take advantage of its natural
characteristics, planting water-loving willows in low areas and conifers on higher
ground. We also try xeriscaping, a landscaping technique that uses native plants
and rock to minimize water use.
Focus on Water
We are becoming increasingly aware of fresh water consumption and
conservation, and are taking further steps to reduce water consumption. We
consider fixtures and appliances that conserve water such as low flow faucet
aerators, tankless water heaters and Energy Star rated washers. There’s even a
product on the market that automatically pauses your shower once the water has
warmed up so that gallons of hot water aren’t wasted in an empty shower. Also
consider capturing rainwater on your property. Before homes had running water,
households often collected run-off in cisterns. Collected rainwater can be used to
fill water features, irrigate gardens and maintain landscapes. Innovations in onsite
water management technologies include using a rain garden in place of simply
piping water off the property and as a natural way of filtering runoff in your garden.
“Energize” Windows in your Green Home
Energy Star windows are relatively new players in the window market, but they’ve
quickly become rock stars. These aptly-named windows are government-rated as
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Energy Star products, and are much more energy-efficient windows than even the
newer, double-pane models. Energy Star windows also greatly reduce sound
transfer between outside and inside. The result? Heating and cooling costs drop
and home values rise.
Take Thermostats to a New Level
Once only available in high-end homes, highly programmable thermostats are
becoming the standard for new homes everywhere, as well as off-the-shelf
upgrades being installed in existing homes. These high-tech thermostats can be
programmed to adjust heating and cooling activities that take into account time
of day, times when no one is home, holidays and more.
This type of thermostat reduces the heating and cooling bills and saves the
environment by reducing energy production. Furthermore, the HVAC system works
more efficiently, meaning less wear-and-tear on the system and a longer life.
There are many, many green products and smart building options out there today
that can add value to your home, decrease the home’s environmental impact
and make your home perform better. In fact, as the market evolves the term
“green homes” is being used alongside the term “high performance homes” to
convey the efficiency and cost savings that are gained by the homeowner.
This is, in every sense, an ethical AND profitable investment.
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THE BOND OFFERING
Entry level is set at £9,995.00 (nine thousand nine hundred and ninety-five
pounds sterling).
Investments are secured against the land and are guaranteed by H&G Legal
Services here in the UK.
This Bond Offering is a limited edition and once the subscription is full, no further
Bonds will be issued on this development.
16% Return. Guaranteed. Secured. Limited availability.
Bond duration:
The investor may choose to invest in the Bond for either:
(i)

Twelve months

(ii)

Twenty four months*
*Returns for twenty four month investments are compounded.

How can we return 16% ?
From our profit. Simple.
We are in profit from day one and pass on a portion of our profits to our investors.
We have three options available to us:
1. Sell the land with Planning Permission to a developer.
Our net profit: £1.02m
2. Enter into a JV with a developer.
Our net profit: £2.15m
3. Develop the site ourselves (yes, we do have experience and capability !).
Our net profit: £3.45m
All prices based on April 2018, costs.
Simple. Transparent. Profitable.
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Is there a maximum amount I can invest ?
Investments up to £50,000 are guaranteed a 16% return.
Minimum investment is £9,995.
For sophisticated investors, institutions, developers and entrepreneurs
looking to invest more than £100,000 we are prepared to offer
a 20% return.*
• This offer is strictly limited and subject to the discretion of
H&G Legal Fund Managers.
• This does NOT affect the returns of 16% to smaller investors.
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MONARCH

S SOLICITORS
We are delighted to announce our
collaboration with the award winning Legal
Firm of Monarch Solicitors (London &
Manchester). For over twenty years they
have provided a first class service in all
aspects of Property Law, Business Law and
Immigration Law. Our international clients
can rest assured that, with Chinese, Russian

We are delighted to be working in
collaboration with Turner Little of York.
Specialists with over 20 years experience in
providing Trusts and Foundations, both in the
UK and Off-shore. Their expertise in this area
will enable our clients to protect their assets
against litigation and to minimise their tax
liabilities in a legal and robust manner.

and Polish speaking specialists on hand,
Monarch will provide them with the premium
service they have come to expect from us.

For further information contact:
The Bond Officer
H&G Legal Consultants
20 Cornhill
Lincoln
LN5 7HE
Tel: 01522 526413
01832 864020
Mobile: 07580 634449
info@harriet-george.com

This investment offering has not been approved by an authorised person’
under Section 21 of the Financial Services and Markets Act 2000.
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